g
- L e JIAND LOAN A:ﬁxu'qrgg . .
"OF GREENVILIE . . -

- State of South Carolina - ‘

COUNTY OF._. GREENVILLE e

. "MORTGAGE OF EEAL ESTATE =

"To Al Whom ‘The_s.é Presents Méy_'Concé,r‘n:

- . o -4
e hereinafter rei_'errcd'lo'u Mortgagor) (SEND(S) GREETINGS:

_DONALD_ QAL C. GAINES .. _ . o

P Ak e S TR s

- WHEREAS, the Mortgagor is well and truly indebted unto FIRST- FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SQUTH CAROLINA {hereinafter referred to as Mortgagee) in the full and fust sum of oo eee S

_THENTY_FIVE.THOUSAND._FIVE. HUNDRED.and.ne/lQ0= = - = == = 425350000

Dollars..as evidenced by Mortgagor's promissary note of even date herewith, which note e e emveeessaere sttt manim e e e e e
a-provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain.

- ._.NINE'_and...391.l0Q._:.....:.;.:‘.'_....:.l....'.'.....:--‘:.....:...:.._.‘.I"....':.. (;-}.09..-.3.9.-__._'.....) Dollars each o;: the first dﬁy of each
-" menth hereafter, in advarnce, until the principal sum with interest has been paid In full, such payments to be & plied first to the payment
_ of interest, computed n;onlfdy on unpaid principal balances, and then to the payment of principal with the last paymént,- if nat sooner

paid, to b,é due and payable .....10..;..._.. years after date; and ] e -

, c;onditi:.:ns). mid note to be repn[& with lntcreSt_'as the rate or rates therein specificd.lﬁ iﬁstallr_.nenu .dPI

WHEREAS, zaid note further provides that If at any time any portion of the Frinc‘iﬁal or interest due thereunder shall be past -
Jdue and unpeid for. a period of thirty days, or if there shall be any tailure to comply wi and abide by any By-Laws or the Charter -
of the Mortgagee, or.any stipulations set out in this mort :ﬁ’ the whole amount due thereunder shall, at the option of the holder thereof,
become immediately due and payable, and said holder shall have the right.to Institute any procecdings upon said note and any collat-
erals given to secure same, for the purpose of collecting sald principal due, and interest, with costs and expenses fof proceedings; an

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such ﬁmhéf sums as may be advanced to the .
- Morgagor's account for the payment of taxes, insurance premiums, repairs, or for any ou?cr'purpos‘c; . N

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to secure_ the payment thereof and any further

sums which may, be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars

{33.00) 1o the Mortgagor in band well and truly ald by the Mortgngee at and before the senling of these presents, the receipt whereof
is hercby acknowledged, has dgrnntcd, bargained, sold, and released, and_by-these presents does grant, bargain, sell and releaserunto the
Mortgagee, its successors and assigns, the following described renl estate: o L B S

. All that certain piece, parcel, or lot of land, with all improvements thereon, or hereafter to be constructed thereon, situate, lying
and being in the State of South Carolina, County of - GREENVILLE, at the Northwesterm corner o

the intersection . of E. Butler Road with an unnamed drive being shown
as the property of Don Gaines of a plat of a survey for Tom Hughes .

" and Don Gaines madé by.Carolina Engineering and ‘Surveying Company- -
dated March 31, 1970, and recorded in theRMC Office for Greenville -
County, South Carolina, Plat ‘Book 4E, Page 33, and being more -

o

particularly described by metes and bounds as follows: .-

'BEGINNING at an iron pin on the Western side ‘of ‘E. .Butler Road at: the - -
. corner of property now, Or formerly, owned by Lottie G. Verdin, and . '
running thence along the Western side.of E.” Butler Road 'S.30-40"W., .
188.8 féet to an iron pin; thence alomg the ‘Northérn side of an unnamed '
drive N.69-30 W., 210 feet to ‘an,iron pin; thence N.22-02 E., 183.6. feet -

- .

'to an iron pin on Verdin; ‘thence 'al_qng'"th_'e__"‘_l_:LnQ;"bf' Vgr_d;i,n'-ls.‘§9;30_{ E.y
'251.3 feet: to an ifon pin, the point-of begimning. . . .-
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